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11k ORLIGATION OF CONTRAOTE

Tir the prosent, at least, the sxport of gold to
¥ . which begnn Inst Tuesday, has comes to
g0l and, altegether, 1L bas renched only the
oo Leant amonnt of $1,900,000. Mugh un-
po eoary troubls seemn to have been taken by
the o retary of the Treasury to aveld furnish.
oy v eh this small quantity of the metal from
prorewly replénished hoard, Vrotabily he hind
an clen that the sentimental affect wpon the
Bt rinrket would have been pernicious It
the ireastiry reserye had ahiown a diminution,
ant, therefure, be eontrived that the depietion
pionid fall upon & depositary bank., His timid.
fry tn thia reapect angues 1 for nis conduct harss
atres vhotld the demand for gold for export ba
renewed, and shodld It increase to the propor.
Hons (L pasimetd A FeAr ago,

Tiut, with the low rates of nterest provalling
fr Furope, Aoy gold whatever should ba deawn
ghothor feom this conbley, ean be accounted for
ot Lo distroat of our ourrency which the
siver ngltation has ereatod among Eu-
popran capltalists. In London, for example,
tow inok of England rate of discount Is @ per
cent. per annum, eall money ean e had at ¢
per oent, and three montha' bilisare discounted
st levs than 1 per cont. The effect upon [nyest.
wints has been to put consols up to 11084, At
" prica they vleld only s lttle over ¢ per
rent per annum. and all sorta of good muntel-
pal it rallway bonds up to fAgures at which
their ylelld is barely 214 por cent. In Faris, ller-
10, and Vienns the rates for money are higler,
Lt stlll they are far beluow those that preeall
Lero tn New York. Woere It not for the dread of
froe niiver, mililons of dollars would be sent hers
for inveatmont, and mush of It would come in
the sbape of the very gold lately exported,

In view of thip fact the amblguous utterances
of the lopders of both politieal parties in regard
to the silver question ure greatly to be deplored,
Every one knows that the point before the couns
try for its declslon s whether our monetary
stanard shall continue to be gold, aa it has been
the inst wixty years, or whether It shall be
changed to sliver, colned at the ratio of 10to 1.
The silverites have no hesitation In demanding
18 to 1 silver, but far too many so-called sound
mwoney men take refuge In professions of ade-
sire Lo malnwaln the parity of all kinds of
woney, gold, sllver, and paper, or In the ad-
voeney of what they call International bi-
matalllam, The latter subterfoge Is as immoral
s it I8 evaslve. Himetalllsm, at the market
ratlo of sliver and goid, veeds no Internationsl
sgrecmient other than that made by buyers and
sellers from day to day, and the adoption of the
mtivof 10to 1, or of 154 to 1, with or withont
an Interoatiohal eompact, would be, as the
Britlsh Chancellor of the Exchequer bluntly
told the bimetallists the other day, ** an act of
absolute dishonesty to creditors.”

The defenders of the go!d standard will com-
mit & great error If they allow this unocertainty
to continne until the Presidentinl election, The
man who says that be ls in favor of International
bimetallism (s, under another name, substan-
tially in favor of all the mischievous results of
free silver. It may, possibly, be s clever politl-
eal device to profess friendahip for the free eoln-
age of sllver under conditions known to
be impossible of fulfliment but the out-and-
out allverites will not be deceived by It, and the
suppurters of the gold standard do not need
that kind of help. For, of the European na-
tions which, itls ded, are indlap ble pare
ties to an international bimetallle compact, not
one has yet nccepted the measurs, and all are
tolernbly certaln to rejeot it whenever it comea
before them. Great Britaln, so far, has pro.
nutinced decisively against it, asd without her
consent nothing can be done. The siiverites
seo thia, and, very properly, from thelr polnt of
view, lnsist on action by this country alone,

The tactis, that bimetallista of all shindes are in
substantial nccord with the free sllverites, Hoth
insist that gold monometallism Is unduly bene-
ficlal to workingmen, whoss employers, paylng
wages (n gold, have to compete with the em-
ployers of the cheap labor of silver cotn-
trien, and both desire that the unit of valne
shall be diminished in order to ralse the prices
of commodities and thus, virtually, to reduce
wages. Both, too, profess to chmmplon the
cause of debtors, who, having lnourred thelr
debis In days when commodities wers dearsr
than they ure now, have to glve, In payment of
those debts, a larger g tity of dities
than would be required If prices were moasured
in silver tostead of in gold. Just as the
Manchester cotton sploners complaln of the
competition of the Asiatle cotton mills, and
demand the substitation of sllver wagen for gold
wages, po do our Philadelphia manufacturers
demand free silver as an essential element of
the protective system. Iu the samo manner,
too, that the Britlsh landlords and the German
landed propristors complain that thelr incomes
are reduced by thelower prices of food produocts,
s0 do our Western farmers aod Southern eotton
planters complaln of the lower prices of wheat
and cotton, And as the silverites never weary
of pointing out that It now takes, under the
gold standard, two balesa of cotton and two
bunhels of wheat to pay & glven debt, whereas
only one bale and one bushel would be required
under free allver, so do the bimetallists,

It is a melanclioly proof of the disposition of
bhuman nature to be swayed by prejudice and
paamon rather than to be governed by roason,
that so many men, otherwise Intelligent, find in
the augmentation of the value of debts through
adbersnce to the gold standard a conclusive
argument for abandoning that standard and
sdopting one under which debta will be dimin-
fshed. The facts that millions of creditors are
poor people, who have saved up & few hundreds
of dollars aplece from the earnings of thelr
labar, that miilions more become creditors every
day and every week to the emplovers who pay
them wages, and that thousands of debtors are
worth thelr milllons and borrow from the
poor for the purpose of galning more millions,
are comuletely disregarded. The ract, too, Is
overlooked that many of the Western farmers
and Southern planters, for whom compassion i
fnvoked on account of the mortgages on thelr
land, gave thowe same mortgnges In payment
for the land st one-tenth the price it will now
bring in the market. Nobody proposes that the
original seller shall be compensated for what
ke lost by selling too cheap, but no hesitation Is
felt in Insistiog that he ahall be mada to take
money of half the walue of that for which he
bargalned! This (s to be accomplislied by de.
basing the national eoluage, but it would be no
mors dishonest and much less cowardly If 1
were ilone by openly enacting that, for all debts
now In exlstence, half a dollar shall have the
legal tender power of & dollar,

(itim of the wisest provisions of the Federal
Constitutlon {a that no Btate “shall pass any
law tmparing the obligation of contracts,' and
in practics, the prehibition has been tacitly
belid 1o apply to legislation by Congress, The
rewsan fur the provision Ia 11ke that for the pan-
isbment of false swearing and for the soclal
peraltien visited upon Iying. Soclety cannot
hold together unless mon tell the truth to one

wiuthor, and business wauld be grievously ham-
et i all bargains were llable to be set aside
At the caprice of logisintures, Now, & contract
Vi pavy money is ae obligatory as & contract to

teiher survices or to furnish goods. No one
Bretwiuly that & contract to dellver merchandise
At A% agresd pricels not to be enforeed merely
B atise ln the interval between the contract and
e expoution the merchandise bas risen In
¥ailie, and it is surely as unjust not to enforce it
b mine the merchandise bas falion,

e npswer cotamoniy made to this presenta-

tin of the case is that the lsndor of money ia
Bot wntitlol o any increase in its purchasing
pomer which may accrus after e lends 1L All
T b ran justly demasod Is, it Is sald, on
L1 tof money which will buy the same jusn.

v of waple commodities that the amount leat
e Bave Bouglit when he lent it. This view
Bwo formecepted by some poiitical economists
it thier have exbausted their Ingenuity tn de-
Yiolie mmensure of value 1o serye as money for
Psitunnia deforred to the future which shall
Fuistnntly be of the same purchasing power ab
000 L ny well as another. While they coneeds
il warles in (e purchasing power lLess
' any other valusble substauce, still,
& N wirion somewliat, they would substitule
for it some other commodity or cumblnation

s, or buman labor of & certaln
ILe faol, bowever, Is thal, Do matier
w fticle may be adopted as & standand, iia
Value o cowparison with otber articles musk

fluctnate for the stmple ressen
Yary in wupply, fn demand, tn sost of produe.
tlon, and In ail the other elemanta which go to
determine thelr markst pries, The byer of
property on arodlb certalnly doss mot expest |t
o remain sxactly st the price he pays for 1
e hopes Lhat [t will rise, but be aleo knows that
It may full. The seiler, llkawise, hopes that ha
haa got for what e sella all that (¢ 1s Hkely to
bes worth; but he alse knows that he might,
posaibly, have done better to bold I Foth take
the chanoss of the fulure, and nelther ean Instly
compiain If he s disappointed,

All this, however, in aside from the oblign.
tlons of the contracts by whioh exinting dehta
have bean created. The proof that both sllver.
ites nod bimetallists are dishionest is that they
Inalat on applylng thelr proposed Bew standard
to present debta, no less than to thoss hareaflar
to be contracted, Home of them o &b far as to
demand that contracta for thie payment of
debts in gold herotofore made or hareafter to ba
made shall not be enforceablo at law, Thers
would ba just as mach reason in enacting Lhat
eontracts for the future dellvery of whientor of
cotton ahall not be thus enforceable, and, in-
deed, a bill to that effect was reported o Cone
BT A YoAr or #n ago, but happlly falled to pase,

It I8 gratifying to observe that the Businsss
men of the country are becoming allve to the
importance, as & matter of good polley, of
maiotaining the gold standard, and that they
are demanding from Presldential aspirants an
exolicit statemont of Lhelr position upon the
question, Thelr argumentsa are, however, dl-
rected only to the Anancial evils which would
rosult from the triamph of sllver; It remains
for the community at large to Insist upon the
moral wrong which would be done to creditors
by impairiog the obligation of the contracta
made with them by tholr debtors, It was this
moral force which, whien fully arotsied, over.
threw negro slavery, and it needs ouly to be
arousad now to be equally putent In overthrow.
ingthe glgantio robbary planned by the sllverites
and the bimetallista,

Marrnew MARSHALL,
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The ’I"uunry'huimu at the close of business
on Baturday was $271.101,700, of which §128,.
201,328 was gold. The national bank note cir-
culation outstanding at the close of business
on Satorday was $291.012,615, an fncrease for
the week of $324,007. Halance of deposita to
redeem national bank notes, $21,116,324, & de-
erease for the week of $140,880,

T'he Lmports of general merchandise. incloding
dry goods, at the port of New York last week
woro $0,715, 758, agalnat $11,3047,401 the vre-
vious week and $10,051,081 for the correspond-
fng work of last year, The Imports of specie for
the wonk were $012,005, of which $308,770
was gold, making total specle Imported since
Jan. 1 $18.673,014, Eszporta of specla were:
Gold, $1.014,808 and silver, $1,060,804, a total of
$2.005,008, agalnat $1,110,780 the previous
weok. The exports of apecie since Jan, 1 linve
been: Gold, $14.005.005, and sllver, $15,342,-
048, a total of $10,908,010,

The weekly statement of sverages of the
Clearing House banks shows:

April | April . f'hll!&'l
"nn’.eu i ua:-.f‘-ll.mu fne,  §du7 500

Lonne b
l.]‘r.phaill N1 TUAT00 ARUIALA00 Toe, 100800
Crromlation,  14¥8L.800 14041 UL Lae Bl SO0
Leg'l vl ra THROLBO0  Shsad 100 The. 1,080 800
Bpecin oU.RBL U0 OAREOGOU Dee. 4180000

Faan's . 117,404,900 81957 19.100 Tno, 81,904,400
Ra've rd . IR0 4an 088 190,787 800 Ino JIHLNTS Y

Surpius. §17.000,075 §17.601,250 Ine.  #UIASTO

The surplus s yoar ago was 14,089,775, and
two years ago BN0,R11,000,

The Gireen Bay, Winona and St. Paul Iall-
way Company flrst mortgage and consolidated
mortgage londhoiders' Committee - Mark T,
Cox, { Lnirman- annonneces that bonds must bhe
deposited with the Farmors' Loan and Trust
Company on or before .\rrll 20, in arder to par-
ticlpate In the plan of reorganization, Mo
bonds will e received after Lthal date.

pmithers & Relmer announce that they will
buy or sell serip of the Atchison geperal mort-
gage aud adjustment bonds,

BANKING AND FINANCIAL,

[h!ummu-u'.; .
BOUNDHIOLUERS wa; STVOKHULDENRS SIIOULD
EAL REGULARL B BUND WECORD, 8 monthly
ournal of Bconomive sod Fiaanoe, vontaining iatesi
earnings. reorganieation news (divide (1 -p.p.u..-t.,
Laliien all riual" Felaling ‘ﬁ plysival charsoteris
ties, physical condition, trafMo, snd the n;-—nllmi
dqu?l of all rallresds sud corporstoos. analyam
with eu'irs lmpertiality; slso ariicles aloul the
o iewtions w: the TQO‘.-'INI!'I: lud

b ompecl 1] Bops of Lhy von L r
wl'ﬂ‘l%'lﬂt {1 \’ QUENTIN In_‘ Frof,
c6f Hapverd Lpiv., Frof Leviog W& F,
M L. Mubleman, U & Treasury De
thars. HAILHUADAS - Feunayivanis
Krie Mallroad, Clewsland
L lssourt Pucife Hallway,
Y ﬂ.'i:l'-'ffﬂm\'flulih — Fdlsog

Ivctric nmmaul,_ Co. of 85 Y. Nallooal Lead ¢
‘asmniercial Legble Con, and cihers. Yor sals g s

Nows Buanils por yoar, B) cenia per cupy.

..n: Tide of Immigration.

The Ellis Inland officials had more work than
they could attend Lo yestorday taking the ped!-
groes of 2500 lmmigrants landed from 1he

hipe L.a Touraine, Etrturia, and Bolivis,
:lll':.li:::u:.lr _‘:l the 1078 Jiallans who arrived
o6 the Hollvia were detained for mure sxtended
examination m—«l?u ui;mﬂrm-. It in prob-
able that at least 100 of shose detalned will be
debarred,

londiog Auancia
e al

Jiunneinl,

RICHARD V, HARNETT & C0.

HENRY W, DONALD, Anstionses.

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, April 14, at 12:30 P. M.,
at the Real Estate Exchange & Auc-
tion Room, 69 to 65 Liberty Bt.

(By order of the Executrie of Tenoent ', Wright)
| membership New York Prodncs Exchanga
unt of whot It may concern.

80,000 im%uﬂm’ﬂm o, 9100

. Mational . #100 "

X '.',?;,'.'.:.'.'.‘;fﬂ':.n'..n’.'.'m .:?,";,!,‘r,., R O

Lt por i T per cont BHonda, dun 194

5,000 Kanaas 'l:{‘%‘nmimu- and Northwestern .

"R, Ca 1at mo r cont, Boods. dus 19ue,
"l:'-. at Aurﬂ:mu‘r"‘ﬂ And TH Loty ML
- o iniBild L]

T
e & Prust s
YORK.
T i
T, . o e o
Loans Money on Bond and Mortgage.

Issues First Morigage Gold Bonds,
laterest on Deposits Subject to Check.
'-‘

OFFICERS,
W.Youngs = = = Proaldenr.
ther Hountne, = =  Vico-Presidont.
Jumes Timpaon, = DdVice-Proaident.
T B Bitlects = = = Seetatary.
11]] - - o= 'y
ATk Witlimme Asst. Beot'y and Treas.
EX! T CUMMITTER
-y ?ﬁvzp"ﬂ. Fm T OLSS,
ichard A, MeCordy,
n TORA,
s asta Wimel,
Uimr 1a Kuiuntes,
.'}'?.‘.‘:;, l::il;iq,u. ‘n':::ﬂ.:m: tI=J Lowis,
IMm - '..I'r. re %
Aqpriadie birl‘{ﬁ‘ hsnt ?
oy Aroiems, ST e
Ames J. u“’l'“ _‘Ir'lvl

ner U. Hubbard,

Guaranty Trust Co.
of New York.

Formerly New York Guaranty and Indemaity Oo.
Mutnal Life Hullding,
65 CEDAR STREET, N. ¥

CAPITAL, - = s m 82,000,000
BIRPLUS, - - <« =« = §,000,000
ACTS A8 TRUSTEE FOR (URPORATIONS,
FIRMS AND INDIVIDUALSR, AB UUARDIAN,
EXRECUTOR AND ADMINISTRATOIL TARKER
ENTIRE CHARGE OF REAL AND PERSONAL
EBTATER
INTEREST ALLOWED ON DEFOSITS
subject to check or on certificate,
WALTER ;. OAKMAN, Presldent
ADRTAN ISELIN, Jr, Vies-Presldent.
GEORGE R TURNRULL., 24 Vice I'realdent
HENRY A, MURHAY, Treas, and Seq,
J. NELBON BORLAND, Assiat, Treas, and Sea,
DIRECTORA
Bamue| D. Babeock, Adrian Tselln, Jr.,
{isorge P. Haker, Augustis D Jotiliard,
Gearge 9. Rowdoln, James N Jarvie,
Frederic Cromwell, Hichard A, McCurdy,
Walter I Glllette, Walter (0 Oakman,
Robert Goelet, Alrzander F. Orr,
G, (i, Haven, Nanry H. Rogern,
Oliver Harriman, Henry W Smith,
1 Bomern Hayen, H. MoK, Twombly,
Chnrlea L Henderwon, Frederick W Vanderbiity
Willlam . Whituey,

Continental
Trust Company.

18 WALL STRERT, N. Y.

CAPITAN, B 000,
MURPLUS, » 500,000,
OTTO T. BAXNARD, President
WILLIAM ALEXANDER SMITH, 18t Viee Pres't

GORDON MACUDONALD, #4 Viee-Froa't and San'y
HENRY E. DAHOLL, Asalatant Secretary
Designated by the Mupreme (onrt a8 &
Deponltary for Court Moneys,

Enterest Allowed on Deposits,
Exceutes all Trusts,
TRUSTERS
orto T, Pannard,

Willlam Jary,
Alfred M. Hoye, Fuolarrt W, e Foresy,

dnmes © Parrish, u Foster
obert 8, Tolt, L - Mocdonalil,
etiry M. Taber, e nNOrrie,

Oliver Harriman, Jr. A bLanifsar Sorrls,

Willinm Alexandne dmith, William F. Cochran,
Habert Oly phiant, Waltor Jennings
{;ahl‘l C Havemeyer, Witltam A. Hazarl
V. Boward Webl, Frank il Vlat,
Trenor 1. Park.

Borrowers on Mortgage
should apply dircetly to this company,

Lvery good mortgage promptly nccepted,
$104, 000, (00, o duriug I?n rast ll:ua
Low  fees for esmmiuvation and

years,
guarantes of titla

TME GUARANTEE~TRUST Ce

8% Liberty St,, N, Y,
Oﬂml{ ) Court 5L, Hrooklyn.
N. E. cor. 86th St and 7th Ave., N, T,

CAPITAL,. ............$2,000,000,
sURPLUs..--..---..---sll’SOim

_ eﬂt RBOQ
™ TrusTco %

RATH AVE, cor. 97th sf,—Liranch, 04 DROADWAY,
CAPITAL } 81000, 000 (1),
DESIGUNATED LEGAL DEPUSITURY,
Interest Allowed on Time Deposita,
Checks pass thraugh N, Y. Clearing Hoose,

Acta ua Execiitur. Uonardlan or Adiminlatrator of Fs
tatea, and s Hecolver, Heglatrar, Traosfer and Flnan
cial Agent fur Hrates, Iadlroasds, aud O orporetlons,

Mouney Loauwed on Bond and Morigage.
B parate | '.pulumm with
Mpecinl Facllities fur Ladios,
||n!|¥n‘r MACLAY, ) dent,

CHARLES T, HARNEY. Vice Prealdent

JOSEFH T, BIOWNS. @4 Vics Prosident
FHREDWR L. ELLRIINIE, Seoretary.
4. HENRY TOWNSEND, Asa't Secretary.

Jovernment ano
Municipal Bonds

BOUGHT AND SOLD,

EMENTS MADE OR GQUOTATIONS
FURNISHED FURR THE PURBCHASE, BALE
Ol EXCHANGE OF ABOVE BECUITIES

LISTS 0N AFPPLICATION,
N. W. HARRIS & CO.,

16 WALL STHEKRT,

NOTICE,

ON AND AFTER AFRIL 11TH, 18086,

Manhattan Trust Company

will ceeupy temporary offoss sl
NO, 10 WALL NTREET, NEW YORK,

during construetion of new bullding,
Wall Birest, corner Nassau,
whiah will be cotapleted May }, 1807,

_—— ————

WISCONSIN CENTRAL REORGANIZATION.

At aduly ealled westing of deposl ting Bomdnolders,
bhebd on tha Jikh l0MABE W08 plan of reorganisation
& subuitied Ly e Commiiten was unsulmously
wiopied.

Liepassita of First Mortgage and Incoms Boads may
still be made with (ho Uolted Slates Trust Compsuy
la New York and with Mwssrs Brown Mrothars & Co

in
GEOHGE COPPELL, Chnlrmas,
QEEW YORK, Jauuary 15ih, Lsve

Quarterly
Dividends

ARE NOW RFEING PAID ON BTOCK
OF THE

PETIT MANAN LAND
and
INDUSTRIAL COMPANY.

Organized In Baptembar, 18065, a flrat divl-
Aunil was doelared lo December, 1906, and it
hing boen paying at the rate of B per cent. an-
unally since the

PETIT MANAN LAND
and

INDUSTRIAL COMPANY

wan formed to develop the Peninsula of
PETIT MANAN, on the const of Malne, ten
miles from Har Harbar, and to make of it a
seaside sumimer and autumn resort.  This
peninsula contains 2,600 acres of land, ex.
tends 7 milea into the Atlantle Ocenn, and
hiw 24 miles of const line nnsarpassed for

feturesgue grandenr and beanty. It has

wii bongeht nodd patl for by THE PETIT
MANAN LANDAND INDUSTRIAL COM.
PANY, which ls organized under tho lnwa
of Malne, with a capltal stock of $2 500 -
000, OF WHICH ONLY 81,000,000 18
AUTHORIZED TO BE ISSUED. Of this
nmount there hnve heen placed $420,000,
leaving 8550,000 in the treasury, of which
$200,000 |x now offersd hy the company nt
the PAR VALUE OF 810 PER SHARE,
The stock now offered for sale, as well os
that already Issued, is seoured by deed of
trust conveying one million dollars’ worth
of the property. on a basis of value fixed at
8 cents per square foot, to the

INTERNATIONAL TRUST
COMPANY,
OF ROSTON, TRUSTEE,

Which holds it asn permanent sseurity FOR
THE EQUAL HENEFIT OF ALL STOCK-
HOLDERS, and to provide ameans of lgui-
dntion of the capital stock of THE PETIT
MANAN LANDAND INDUSRTRIAL COM-
PANY,out of which the dividends on its
stock are paid, are derived

First - FROM THE RALE OF LOTH,
THE ENTIRE PROCEEDN, LESH THE
SMALL RUNNING EXPENAES OF TRE
LAND OFFIUE, GOING TO THRE NTOCK-
HOLDERS,

Necond -BUTLDING OF MOUSES,

THrd-TRANSFORTATION REVE-
NTEN,

Fourth - HOTEL AND AMUSMEMENT
FPRIVILEGEM, ETCO, ETC,

The difference between the cost of the
land, the cost of bulldings, ete.,, and the
price at which the same are sold, after
expensen sre pald, goes to the payment of
dividends, he land owned by the com-
pany cost the stockholders | cont per square
fuot, nmil it now sells for nn average of
12 CENTS PER SQUARE FOOT. At
this rate of Incrense, nn origlnal investment
uf 81,000 woulil now amount. to 18,000,

As n neaside resort PETIT MANAN s
designed to e an improvement on HAR
HARBOR, where land which wns sold in
lhirl'ar for 810 per uoro has recently been
S ur

$217,000 PER ACRE.

Its advantages over BAR HARBOR are
wany.  From uo point in the most thickly
settlndl pnrt of HAR HHARBOR osn s view
uf the Arlantie Oeran be obtained. BAR
HARBOR hins no safe anchorage for yachts,
mid the wiater ks toa eold for bathing,
I'}".'IF‘IT MANAN, on the other hand, is di-
reotly

ON THE OCEAN,

while {ts havs anil coves afford safe harbor
for craft, mud 1t hns n bathing pool ten acres
in extent of poaturally warmed sea water,
the only one on the Atlantic eoast. A deer
park in area nearly as lnrge as Central Park,
stocked with several iundred deer, Norway
rotise, linrea, nnd mrt-rhlgm. is apother
cature of PETIT MANAN enjoyed by no
othier senside énrnport,y and insures its pop-
nlarity It autumn as well as In summer.
As on summer resort PETIT MANAN for
the first time

WILL OPEN IN JUNE

of this year. Over 1 miles of romds are
completed, affordin g unexeelled drives over
acountry with an elevation of nearly 200
feat nhove the sen level, a continuous view
of the veean, groves of spruce, piue, birch
muple, nond wonntain ash, bays, coves, an
stretches of verdure and rock formations
which in mognitude aud unbgueness of
shape are nnexcelled anvwhere ou the Malns
coist, PETIT MANAN'S first season will
open with upwurd of sixty bulldings eon-
struvted, including bhotel and elub house,
The piany constricts houses at 8 slight
advance over cost, and will sell lote with
houses nt from 82,000 npward to any price
desipedd, and  will send on application
sketobes of cottages ranging in price from
81,500 to 845,000, putting up rl.m lower-
Hrmml bouses ready for occupaney in from

0 to U0 days.

It must be apparent from the facts that
the stock of the PETIT MANAN LAND
AND INDUSTRIAL CONPANY s

A SAFE, GOOD-PAYING INVESTMENT,

thnt ita value will be greatly enhanced dur-
ing the approsching summer, and each suc-
cemding senson, as this idenl resort develops
and expaods, and THE PETIT MANAN
LAND AND INDUSTRIAL COMPANY
hina no hesttaney, therefore, in soliciting in-
vestments in the treasnry stock now belng
offered through the trm o

DANIEL (0'DELL & C0.,
NEW YORK.

STOCK BOUGHT NOW WILL CARRY
THE JUNE DIVIDEND.

Our Mr. O'Idll personally viewed this
property last month, aud went into the mat-
ter wrr thoroughly, and his {nvestigation
satiaflind us that the Potlt Manan Investment
was one we could recommend to our cus
tomers, The property s s very valuable
one, perfectly adapted to the purposes re.
quired; the management I8 in good hands,
atid the alwve extimates of profit are, in our
Judgment, conservatively stated,

Ao recommend the purchase of these
shares In amounts desired. Pull {nfor-
matlon can be had at our ofMes in person,
or on applieation by mall

Maps and blue prints can be seen at this
office, showing the peninsuls in ita entirety.

DANIEL ODELL X C0O,,
Bankers and Brokers,
5 New St.,, New York.
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NORTHERN PACIFIC
Reorganization.

FIW YORE, PHILADELPFHIA, AND RERILIN
April dth, 1808,
Holders of twothirds in amount of the undermen.
Uoned bonds, esrtifioates and notes, having, s per
#on or through their rep lives already asoepiad
the plan and ag t of reor dated
March 10t 1600, ail holders of outatanding

Northern Paclfic R. R. Company's

General Second Mortgage Bonds,
General Third Mortgage Bonds,
Dividend Certificates,
Consolidated Mortgnﬁa Bonds,
Collateral Trust Notes,
Preferred Stock,
Common Stock,
and
Northwest Equipment Stock,

an
Trust Company’s Receipts for the above
described bonds,

ara bereby notifled to deposit thale holdings with any
ona of the undersigued on or before Thuraiay,
APRIL 29D, 1898, receiving sultahls certincatan
of dopaait therafor.

Deposita after tnat date, if nocopted at all, will ba
subject to sudh terms and conditions ss may be im-
posad by the Managers

Holdors of eertifoates horatofors fsued by the
Mercantile Trust Company of New York far Donids de
posited under the Nondholdors’ Agresment of Febro-
ary 10, 1904, not slready stamped by us ss asaetit ng to
the plan and sgreoment of March 10, 1500, are herety
potifled o preseat their certllicates st ane of onr
offievs on of befors Thursday, April B84, 19048, |1
order that wa rmay stamp thelr approval therson
The Managers bave the right. which at any times here
after. in their dlscretion, they may exorciss, fo ex
clude absolutaly from the plan any bholders of agel
recelpte who abiall not conform w the reguiremant to
present thelr recelpta for stsmplng. a8 expredsly s
senting to the plan and sgreemont.

The enah payments in respect of atock will be paya-
ble upon dates hercaftor (o e announeed,

Becurity holders are invited to obtain from us eopise
of the plan knd ser ool dep Aares hound
thereby. Many featuros of much Importanos o se
curity-holders are thersin set forth,

Any further Information conunected with tha reor.
ganization, deslred Ly adurity holders, will be fue
nished on application st any of ogr oMoss

J. P. MORGAN & CO,

¥8 Wall Street. Kew York

DREXEL &CO.,

G and Chestnut Sea, Phtladgliphd

Reorganization

OF THE

Norfolk & Western Railroad
System.

Te Molders of the following bonda and
stockhn

NORFOLK & WENSTERN R, R, OO,
Adjustment Morigags Monda,
100.yemr Mortangs Monds,
Maryland & Wanhington Division Maondn,
Climeh Valley Diviston Monds,
Fanipment Mortgage Mon
Five per cont. Dabeninres of 1808,
Freafoerved Nilook,
Common Mioek,

ROANOAKE & MOUTHERN RY. OO,
First Morigage Bonde,

Hioek,

LYNCHRURG & DURMAM B, N CO,
First Mortanges Bonds,
Mioek,

A Plan has beets tevued for tha reorganieation of
the Norfolk & Western MHallroad systam, Inaluding
the Hoanols & Southarn Hallway Company and the
Lynchburg & Durbam Rallrosd Company, of which
copiss may be ottained at the oMes af ths depoaltary
ander sald plan, THEMERCANTILE TRUNT
COMPANTY, 100 Broadway, New York city.

Holders of the above mentlonsd PNONDE and
ATOCKS are herehy notfed that their bonds and
Moeks must be deposited with e deposliary above
samed on of bofors APRIL DOTEE, LAD8, afier
which date depoaits will e pecelved only in the dis
cretion Of the Committes and on Such torms a8 it may
Impows.

Dapostiting BONTHOL DERS will recsivs at the
time of deposit & sum n cash equal to thres monthe’
interest on the now Fiesl Consolldated Mortgage
Bonds 1o ba recelved Ly thein under the Plan.

Holders of WTOUK of the atove classes ara Tur
thier natified that they muat pay to the deposltary on
the terms apecified Lo the Plun, 81850 jer share ds
poslted, of which smount B per ahinrs deposited
must be pald at the time of degosit, & on or befors
June Ist, |808, §8 on or hefore July fdth, 1508, and
#2230 an or before August Ath, 1400 In eonsiders
tlon of such payment ey wiil be rntitled to recciva
somimon slock In the nnw comipany 1o the reapscilve
amonnts stated in the Flan

Afny fariher (nforpation in eonnsction with the
reorganization may be obtalusd upon application e
thin Secrelary.

NEW YURK. April ath 1800,

LOUVIS FITZGERALD, { hnirman,
J. KENNEDY TOD,
GEORGE (OPPPELL,
A, A, BOISNEY AIN,
HOBERT FLEMING,
L ELIGO DE POTHONIER,
M.F. R RBRUBRECHT,
New York Execullve Hreorgnnization
Committor,
W. K GLYN. Bedreiary,
15 Wall steset, N ¥V,
BEWARD, OUTHRIE, MOHAWETZ & II‘FJ’.I,F’..
g

DEUTSCHE BANK,

Perlin, and Ita branched in London,
Frankfort-on Maln, Bromen, Hamburg
and Munioh,

TO THE BONDHOLDERR OF THE

Northern Pacific & Montana
Railroad Company

AND THE HOLDERS OF

Knickerbocker Trust (o, Receipts therefor.

NEW YORK, April Bth, 1608,

The undersigned C Ittoe, after neg ton with
the Northern Paclle Heorganization Managers, hns
arranuged with the Iatter that, pursuant to the pro-
vislons OFf page 14 of the Plan of Reorganization of
e Nortbhern Pacifio Rallrosd System, the bonds of
the Northern Paclfio & Montans Hallroad Company
may participate in such reorganization, recelving for
each §1.000 present bond, with all unpald coupons
attached,

#0510 In the new # per eent General Lien Bonds,
bearing Interest from January Isf, 15675,

500 tn the new Prefereed Stock Trust Cartifcates
of the reorganized Northern Pacific Ratlroad Cous
pany.

Holders of bonds of the Nortbhern FPacifio and
Montans Rallrosd Company, oF of Kniockertocker
Trust Vompany Hecelpta therefor, o ordee o par
ticipate in this arrangement, ure notillml 0 depowli
thelr hondu or recelpts with Mennrn. J. P,
MORGAN & (0, T8 Wall Mirest, New
York, not luter than APRIL 831, obtaining
in exchange therefor aultabile reorgunication certife
cates 10 be (saued by them. Romds or receipts oot so
depostied may, st the Jdiscretion of the Reorganization
Managers, e excluded from the benefts of this ar
rangement.

The undersignesd commilttes are tinanimously of the
opinlon that prompt acceaptance of the foregoing
proposition is far the best Interests of all bondhollars
or recelpt holders

GEORGE R, SHELDOX,'
ROBERT MAUCLAY,
CHAS. T. BARNEY,
IMIDOR ORMNER,
ARTHUTR LINC
HOWARD MANSE

TO THE BRONDHOLDERS OF THE

Seattle, Lake Shore and Eastern Railway Co.

At a general mesting of the bondhslders of the
above-named Company, held in Now York ity on the
23h day of Mareh, 1400, there belug representsd st
the mesting over throe-fourths in amount of the out
standing boude. the agreement of reorganization ss
drawn by the undersigned Cotmmities was adopted
aud raufed. All holders of the certiNcates of deposit
haretafore lssued Ly the Manbattan Trust Company
of No. | Nassau strest, New York, are requested,
therefore, to iImmaedistely present thplr certificates to
sald Manhattan Trist Company and have thelr amsent
W the terma and conditions of the reorganization
agreement staniped therson. Al cortiNeates stamped
on or befors April 13th, 1504, must ba sccompanled
by & payment of forty-elght dollars per band, After
that date no certificates will Lo stamped unless upon
payment of Afty dollars per bond

MORTON & PFATON, Chalrman,
H, O ARMOUMN,
JAMES I, SMITH,

E D CHMRISTIAN,
Manhattan Trust Co.,
WALL BT., CORNER UF NASSAL,
UAPITAL -8l 000,
Authurized Lo b s Eseoutur, Admioistrsive,

Guardian, Heoeiser, or Tristée, wnd |«

A'Legnl Depuository for Momey
Trustes of Moiigages o Curporntions, snd Transfer
Agent and Meg qur of mocks and  Monds,

Tnterest Allowed on Depoalin,
mbject Lo th uat‘!m‘n New York o learling-house,
.I'IJH? 1.

Commitien,

2 i'rr',}un:a\'. Proaident,
uhn K=an > -
Amns T. Frenoh, Vire-Prostdents,
mnuiw.m--f. W, Plerson Hamilton, Treas
ot Pat x n ul’;. 1 MU,

g momn’ whin Kean,

c Cannon, .Iurm ﬁnuuﬂl Latham,

1. 'y John 4 lmr-

.-1u|['-.h.E|ll A 1) Illnl’l- L
Amon French, James () sheldoa,
Jr-hﬁ!\‘ A thilswold, Eamiel Tho

A lgwinson, Falwnrd ok,

s s oo, Tuhin 1. Waterbargy,

R T Wilsn

8 Per Cent.  INVESTMENT, 8 Per Cent,

An H par cont Investment with resl satate sseurity,
the retarn of privcipal invested belng assured, but
with the (nvestor's uriginal proprietary Intoresi re
taluad,

Having securad an option upon s biock of stock, s
doscribind above, And paying quartarly dividenda of 9
por cent, | affer samie lolots (o sull et par (010 per
share),

I bave made & personal examination of the security,
and beartliy recommend this stock as & safe fnvesss
[

Brock purchased now carries dividend of § parcant,
payable June Ik

¥or luterview or further particulars address

HENKY A. CROSDY,
Noo B7 Ploe Streed,
New York Oy,

\ TANTED~

BUSINESS MEN

of experience who desire & sltosilon: bo eapital
required. Apply W
8 P GASCOIGNR,
United Htatos Cusualty Company,
Nassau and Liberty fita,
New York

LOCOMOTIVES.
Richmond lLocomolive and Machine Works,
RICHMOND, VIRGINIA.

BIMFLE Ol COMPOUND LOCONMUTIVES TO THEIR
UWE DESIUNS U TO SPECIFICATIONS
Moderuly ryaippod shops,
suusl cliy BO® locomollives,
Terms made satllsineiary.
wrrispondcacs Bolicied,

m=a

OREGON SHORT LINE

& UTAH NORTHERN RY. CO.
REORCANIZATION.

All Hrearities provided for naderthe nhove
mentioned Plan of Brorganization must be
deponited on or befors APRIL 15, 1800,
mufter which date no scenriiles will be re.
eeived axeept In the disoreilon of the Coms
mittes and under such peanity as the Come
mittes may lmpose,

CONSOLIDATED FIVE PER CENT, HONDS and
COLLATERAL THUST BONDS should be deposited
with the UUAHANTY TRUST COMPANY OF NEW
YORK or the AMERICAN LOAN & TRUST COM.
PANY UF BOATON. Holdors of unstamped cortifs
cates for suoli bonds should present then at the same
depositaries 10 be siamped.

(HEGON SHORT LINE AND UTAIL NORTH-
EHN ATOUK should bo deposited, together with §8
per ahare, belng the first installment of the assess.
ment of §14 per ahare, st the MANHATTAN TRUSY
CUMPPANY UP NEW YORK or the ULD COLONY
TRUST COMPANY OPF BOSTON.

UTAH SOUTHERN GENERAL MORTOAGE SEVEN
PER CENT. BONDS AND UTAll SOUTHERN EXTEM-
BIUN BEVEN PER CENT. BONDS should be dopositaed
with the MERCANTILE THUST COMI'ANY OF NEW
YORK or e ULD COLORY TRUBT CUMPARY OF

BOSTON. Certificates isausd on bebalf of the Utah
Sauthern Bondbolders' © e hould Do e
changed at the wame 4 itarien for eng d cer
in of the R mati < fiten, which

hnave boen listed om the Now York Siosh
Frehange.
HAMUEL CARR, Chalrman, -
Amos Hullding, Bostong
ALEXANDER E. ORR,
WALTER 6, OAKMAN,
NATHANIEL THAYER,
GORDON ABBOTT,
GARDINER M. LANE,
AL A H BOINSEYAIN,
GEORGE P, BUTLER, Seerstiary,
04 Wall By, New Yorlh

NENRY 6. NICHOLM,

NEW YORK, ) )
AT SR, L april 8, 1804, Counsel

TO THE HOLDERS OF

CERTIFICATES OF DEPOSIT FOR

Oregon Short Line and Utah Northern
Consolidated 5% Bonds

AND

Oregon Short Line and Utah Northern
Collateral Trust Bonds.

At a meectlng of ecriificate-holders held
1994, the P Agrramrnt of
isatlion dated Februsry 90th, 1804,
propassd by the Ueneral Hreorganization
tCommities, of which Mamurl { are is Chales
mas, was aassimeusly approved,

In areardancs with this action, all the Oregnn Shor
Line & Utah Northern Consolldaied ¥Fiva Fer Cons
Bonds amd Collstersl Trust Five Por Cent. Ronds
hertofors deposited under the Hopabholders' Agree
ments of July 10, 15wd, have pow been depositnd
under the above mentloned Plan and Agreement of
Reorganization. subijeet, howaver, (o the return of
such securities to the Bondhulders Committenss I8
c¢ast the above mentloned Viao of Heorganimtion
anall nok be declarad operative, and subject also to
the righta of certifioate holders, as provided In Rection
13 of the Agrsvment for depoalt of Capsolidated
Bonds and fo Segtion 14 of the Agrecment for depostd
of Collateral Trust Bonde.

Nerthern (onsolldated Five Fow
Cent, Bundholders' Commities,
F. M HBANGN,
Chuirman Oregos Mhori Line and Uiak
Neorihern (ollateral Trast Hoands
hojders’ Commitice,

REW Vika, | Aprit 10, 1

THESTATE TRUST CO,,

88 WALL MTREET,

Capital and Surplus, §1,800,000

Acts as Trusieot Begiotrar, Tranafer and
Fiseal Agent of Corporations, asd as Exess
wtar, Administrator, Trustes, Ganrdine, sad
Commit? & of Estates, Takes full chargs of
Real and Fersonal Esintes, Ioleresi abe
owed vm Deposine

FRANUIH & BANGS, Prea\dent,

W, L, THRENHOLM, | v
W A, NASIH, { Vice-Presidenta
JUIN Q. ADAMS, Rocretary.

MAUNICE 8. DECKER, Treasurss

TRUATEEA
Tlllll lnl'tlnt r:n:p G{rn‘
n 0 G e aaed
tlu:d- [ r'l;l". ."ntl-.i H. Parker,
V. L Trenboim Lharles Seritinar,

William 1. K el ail, l.huln'i. Tifany
Lirorge

Waltar & Jobnssay Wil by,
Jow ph N Halins Pern vl Koauth

Ed A MA I pln, Jud . Adatina

Aty w Mille ¥ (X" llq,.t‘-

Wi i A Suah, I3 niie Sioteon,

Fra
Thomes A Mololyme

Lirge Fustur Peabody,
'j'"l.:ri.mh‘t.“ "y Edward K Voor,

—

'ATCHISON SCRIP
of General Morigage and Adjustment Bonds

BOVGHT AND BOLD,
SMITHERS & REIMER,

Members ¥ V. 8101 K EXCUMANGE,
G0 AND B EX« MANGY FlLAOR

Fur ither ddvertisements [iuler I.'.u- ﬂ'm
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